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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR 5UBSCRIBE FOR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,
QUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE. AND TOGETHER WITH BSE. THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURTIES AND EXCHANGE BOARD OF INDIA {ISSUE
OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS")

SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED

Cur Company was onginally incorporated a5 'Shree Tinepsti Balajee Agro Trading Company Private Limited', a3 a private limited company under the provisions of Companies Act, 1956, pursuant to certificate of incorporation dated Oclober 23, 2001 iszeed by the Registrar of Companies
("ROC"), Madhya Pradesh and Chatiisgarh, Upon the conversion of our Company into a public limited company, purseant o the approval acoorded by our Shaseholders at their Extra-Ordinary General Meeding hetd on Movember 23, 2023, the name of our Comgany was changed to e
“ahree Tirupali Balajee Agro Trading Company Limitad™ and a fresh cerificate of incorporation consequant upon change of name upon conversion fo public imited company was issued b our Company by the Rol on Novermber 21, 20E3, For details relating o the changes in registersd E! R
office of our Company, see the section iked *History and Certain Corporate Matiers” on page 224 ofthe Bed Heming Prospecius dated August 31, 2024 "BHF or "Red Berming Prospecius ) fled with BoC Please scan this
Registered Office: Flol Mo, 192, Sector 1, Pithampur, Dhar - 454 775, Madhya Pragesh, India; Corporate Office; E-34, H.LG, RaviShankar Nagar, Near LIG Square, Indors - 452 0710 Madhya Pradesh, India; Telephone; +81 7314217400 QR code to view [he
Fed Hering Prospecius,

Contact Person: Rishika Singhai, Company Secretary and Compliance Gficer. E-mail: infoi@tirupatibalajee.nat; Website: www tirupatibalajes.net. Corporate Identity Number: U25204MP2001PLCO14855

THE PROMOTER OF OUR COMPANY IS BINOD KUMAR AGARWAL

INITIAL PUBLIC OFFER OF UP TO 2,04,40,000 EQUITY SHARES OF FACEVALUE OF ¥ 10 EACH (“EQUITY SHARES") OF SHREE TIRUPATIBALAJEE AGRO TRADING COMPANY LIMITED (“COMPANY OR “ISSUER") FOR CASH AT APRICE OF
% [«] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF < [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 7 [#] LAKHS COMPRISING AFRESH ISSUE OF UP TO 1,47,50,000 EQUITY SHARES AGGREGATINGUP TO
[*] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 56,90,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS ( "OFFER FOR SALE"), COMPRISING OF UP TO 56,90,000 EQUITY SHARES
AGGREGATINGUPTO< [«] LAKHS BY BINOD KUMAR AGARWAL (THE PROMOTER SELLING SHAREHOLDER") AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER (THE “OFFERED SHARES"). (SUCH
OFFER BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER SHALL CONSTITUTE UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

- i _ _ - _ Details of the Offer for Sale by the Selling Shareholder _ _ -
Name of Selling Shareholder Type of Selling Shareholder No. of Equity Shares Offered Weighted Average Price Per Equity Share (In T)*
Binod Kumar Agarwal " Promoter Selling Shareholder | Up to 56,90,000 Equity Shares of face value 710 each aggregating up to ¥ [#] lakhs | 0.00
*As certified by M.S. Dahiya & Co., Chartered Accountants by way of their certificate dated August 30, 2024,

We are engaged in the B2B manufacturing and sale of Flexible intermediate Bulk Containers (FIBCs) and other industrial packaging products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not More Than 50% of the Offer | Non-institutional Portion: Not Less Than 15% of the Offer | Retail Portion: Not Less Than 35% of the Offer

PRICE BAND: X 78 TO < 83 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.

THE FLOOR PRICE IS 7.8 TIMES AND THE CAP PRICE IS 8.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS (“PE”) RATIO BASED ON DILUTED EPS FOR FY 2024 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS 14.46 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 30.74 TIMES

BIDS CAN BE MADE FOR A MINIMUM OF 180 EQUITY SHARES AND IN MULTIPLES OF 180 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
Jjustified based on quantitative factors/KPIs disclosed in the ‘Basis for Offer Price’ section on pages 133 to 140 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on pages 133 to 140 of the RHP and provided
below in the advertisement.

In making investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
should not rely on any media articles/reports in relation to valuation of the company as these are not endorsed, published or confirmed either by the company or by the
BRLMs

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 36 of the RHP

1. Our Company's name may suggest involvement in the agricultural | 6. We will not receive any proceeds from the Offer for Sale portion and
sector, which could lead to misunderstandings among investors.| the same will be received by the Selling Shareholder
However, our core business is the manufacturing and selling of | ,
Flexible Intermediate Bulk Containers (FIBCs) and other industrial
packaging products, not agricultural activities. While we do supply
packaging solutions for the agro industry, our focus extends to a
wide range of sectors.

. Polymers are the primary raw materials for our company, constituting
a significant portion of our total expenses and the major component
of our cost structure. These materials, derived from crude oil, are
subject to price fluctuations in the crude oil market and foreign
exchange risks during imports.

2. We operate out of 5 (five) manufacturing facilities which are situated
at Pithampur, Madhya Pradesh and any localized social unrest,
natural disaster, delay in production at, or shutdown of, or any| | | | |
interruption or unforeseeable events such as natural disasters or| Cost of raw material consumed | 21,318.45 @ 21,585.06 22,411.67

pandemics in or around these particular geographical areas could | towards FIBC | | |
significantly impact our business and financial condition. % of revenue from sale of FIBC = 51.47% @ 67.89% = 78.30%

3. We have experienced negative cash from operating activities in | % of cost of Polymers to cost uf; 59.79% 72.09% | 96.40%
fiscals 2024 and 2022 of Rs. 2649.84 lakhs and Rs. 2215.72 lakhs | Raw Materials Consumed

respectively. Any negative cash flow in the future would adversely |
affect our result of operations and financial condition.,

(X in lakhs, except for percentages)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022

Supply shortages, price changes, and cost overruns in these raw

materials can significantly impact our operations.

4. We have outstanding borrowings amounting to I 24,533.37 lakhs as 8. We are dependent on our Raw material suppliers. Our top 1 raw

on May 31, 2024. We may incur additional debt for various reasons, .00 suplier contributed 42.39%, 51.29% and 68.45% in fiscals

including.expansinn,wnrking caFitaI n_aeds, and refinancing existi.ng 2024, 2023 and 2022 respectively. Any inability to on our part to
loans. Failure to manage or service this debt could lead to penalties procure sufficient quantities of raw materials could lead to lower

or acceleration of repayments, adversely affecting our business and sales volumes and profit margins.

financial performance.
9. Our Company relies heavily on plastic as a primary raw material for

. Our business operations are working capital oriented. Our
Company’s working capital requirements March 31, 2024, March 31,
2023 and March 31, 2022 was < 35,233.40 lakhs, < 26,760.99 lakhs, 3
25,679.69 lakhs respectively. If we are unable to raise sufficient
working capital, the operations of our Company will be adversely
affected.

products such as FIBCs, woven sacks, and fabrics, all made from
polypropylene. For Fiscal 2024 and 2023, FIBC contributed 51.47%
and 67.89% of our Company's revenue respectively. In the event if
plastic-based packaging products are banned in India or export
markets, it could significantly affect our business operations and
revenue.

Continued on mext page..
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10.In Fiscals 2024, 2023 and 2022, the revenues generated from sales in| Period Weighted = Upper end of the Price | Range of

western zone represented 93.81%, 90.06% and 73.61%, respectively Average | band (Y 83)-) is 'x’times | acquisition
. S Cost of theWeighted Average price: Lowest
of our revenue from operations and any adverse developments in this Acquisition | Costof Acquisition Price -
market could adversely affect our business (in 3)* Highest
11. Major portion of our revenue is dependent on exports, particularly to | Price (in<)

the USA, Germany, Sweden, and other key international markets. In| Last1year = 42 1.98 0-42

fiscals 2024, 2023, and 2022, export revenue comprised 49.04%, | -ast18months — 4.395 16.62 0-164.75
Last3years | 4.995 16.62 0-164.75

*As certified by M.S. Dahiya & Co, Chartered Accountants, by way of their
certificate dated August 30, 2024.

16.Weighted average cost of acquisition, floor price and cap price:

Type of transactions ~ Weighted Average Floor Price | Cap Price
diversify, failure to expand into new markets may affect our business Cost of Acquisition (i.e I 78/-) |(i.e T 83/-)

64.13%, and 84.44% of our net revenue from operations, respectively.
This geographic concentration exposes us to regional economic
risks, including inflation and economic downturns, which could
adversely impact our financial performance. Despite efforts to

stability and growth prospects. (in)*

12.The Price to Earnings ratio at the Floor Price is 13.59 times and the Weighte.:d_ a’.werage cost 42.00 1.86 1.98
of acquisition (WACA)

Cap Price is 14.46 times based on diluted EPS as per Restated| ¢ Primary issuances
Consolidated Financial Statements for the Fiscal 2024. 18 month prior to RHP

13.Average cost of acquisition of our Promoter Selling Shareholder as| Weighted average cost NA NA NA
on the date of RHP: of acquisition (WACA) of

secondary transactions
Name No. of Equity Average cost of | 18 month prior to RHP

Shares held | acquisition (in )* || *As certified by M.S. Dahiya & Co, Chartered Accountants, by way of their
certificate dated August 30, 2024,

| 17.The 2 BRLMs associated with the Offer has handled 9 Main board
- Binod Kumar Agarwal 5,90,57,490 2.78 public issues and 10 SME public issues in the past three Financial years,

*As certified by M.S. Dahiya & Co Chaﬁered Accuuﬁtants by way of th eif out of which Nil issue has closed below the issue price on listing date

| Promoter Selling Shareholder

certificate dated August 30, 2024. Name of the BRLMs Total Issues Issu?s clnm?d Pelnw IPO
| | ~ Price on listing date
14, Weighted Average Return on Net Worth of our Company for Fiscals| pNB Investment Services 1 0

2024,2023 and 2022 is 19.16%. _ Limited | |
Unistone Capital Private 18 0
Limited

Common Issues handled | 0 | 0
date of the RHP by are as follows: by the BRLMs

15.The weighted average cost of acquisition of all Equity Shares
acquired in last three years, 18 months and one year preceding the |

| Total 19

ANCHOR INVESTOR BID/ OFFER PERIOD WEDNESDAY, SEPTEMBER 04, 2024"

BID/OFFER
SCHEDULE BID/ OFFER OPENS ON THURSDAY, SEPTEMBER 05, 2024

BID/ OFFER CLOSES ON MONDAY, SEPTEMBER 09, 2024*

11 Qur Company in consuifaiion wilth the Book Rumming Lead Managers, may consiger paricipation by Anchor invasions i accaondance with e SEBNCDR Reguiations
¥ , ! ) ; o ¥ r ¥ i
*UF Mandale end e and date shall be 5,00 p.m on the BidOffer Closing Date,

| BASIS FOR OFFER PRICE

The Price Band, Floor Price and Offer Price will be delermined by our Company in consultabon with the BRLMs, an the basis of assessment of markel demand for the Equity Shares | 3. Average Return on Net Worth (“RoNW™)
rasued throwgh the Book Building Process and on the bases of gquanttatve and qualitative factors as descnbed below. The face value of the Equity Sharesis < 10 each and the Uffer | ac darivad from the Restated Consodidated Financial infarmatian:
Prica is 7.8 times the Floor Prica and 8.3 fimes the Cap Price of the Price Band. The finanaal information included hessin & denved from our Restated Consolldated Financial

o For Financial Year/period ended RoN (%) Wéiuht
Akarmalion | |
g ) : £ , ) b s SR - : _ H ) March 31, 2024 20.84 3
Investors shousd read the below mantionad inforrmabon along with the sections titled “Owr Business®, "Risk Factors”, “Management D¥scussion and Analyss of Fnancial Condition | |
and Results of Operations " and Financial information”on pages 179, 36, 342 and 255 respectively, to have aninformed view before making aninvestment decisson, harch 51, 2023 . 18.80 . <
Qualitative Factors March 31, 2022 14.81 1
Someof the quakiative factors and our strengths which form the bass for computing the Offer price are as fofows: Weighted Average 19.16
+ [Divarsa customer base Forfurthar dedails, please refar RHP
* Cost-Efiectiveness of FIBCs 4. NetAssetValue per Equity Share ["NAV")
+ Mubi- fli _ _
M- prOBE prrinin Net Asset Value per Equity Share Amount fin 7)
* |ntegrated Manuiactunng Facility [ - [
o e #s on March 31, 2024 27 54
« Quality Standard Certifications & Cuality Tests -
¥ : Afer Ihe Offer
= E ¥penenced Promaler and senior management ieam |
o Multi-market Company At the Floar Pric { 3532
« Product Devalopment Capabilities -Al the Lap Price 3622
+ Growing Demand for Sustainable Packaging Sclutions Ofer Price” (=]
Forfuriher detais, please sea saction lited "Our Business - OurSrengihs"on page 179. * Chifer Price per Equity Share will be determimed on conclusion of fhe Book Building Process, and this iz mod denived from Resizfed Consolidafed Financia! information.
Certain information presented in this chapter is derived from the Restaled Conschdated Financial Information. For further details, please see the section liled "Restated | Forfurther details, pleass refar RHP

Consofidaled Finanoal Sfatements”and *Other Financia! information”on pages 255 and 340, réspactively.
some of the quanditative Tactors which may form Ehe basis for computamg the Cffer Price are as follows;

&5, Comparison of accounting ratios with lsted industry peers

Name of the Company Total Income | Face value per PIE Ratio" EPS (Basic) EPS |Diluted) RoNW {%]" | NAV per equity
%, SmbeannCilpted Earnlngsﬁer Sh_ﬁm . _ (Tinlakhs) | equity share (7) " " share (7)"
.'_’-.ﬁerl-.-e-: !‘r:?rn |="EHEE-‘EEE?:1'~.:DI‘IEI:'|IEJH|ZE:J.'II'IFII'ICIB| In'ffarrr;ahl:ln . | Siias Taveah Baims Ao 1 55 982 11 | 0 1 i) | X7 | =T | 2054 | 754 |
Fiscal / pericd ended Basic and Diluted Earnings per Share (T} Weight : wih
! ! Trading Company Limited
March 31, 2024 5.74 3
: | . . Listed Peersi1)
March 31, 2023 .51 z : { — . - . . : . . . .
March 31, 2022 [ 231 [ ] Commarcial Syn Bags Lid _ 28,875.73 . 10 . 743 . 1.61 . I.81 . 5.66 . 3202
Weighted Average ' 4.43 ' ' Emmbi Indusinies Limited _ 37.759.60 _ 10 _ 22,07 _ 562 _ 562 _ 585 _ BE.AT
For further detalls, plaase refer RHP Righa Tachiex Lirniled 11,196.16 10 33,04 1.82 1.82 423 4300
2. Price/Earning ("P/E") Ratio in relation to the Price Band of ¥ 78 to ¥ 83 per Equity Share: 6. Koy Operational and Financial Performance Indicators:
Particulars PIE at Floor Price [number of fimes) F/E at Cap Price [number of fimes) The KEPls disciosed below have been used histoncally by our Company to understand and analyZe business performance, which 83 a resull, help us in.analyzing the growth of
Based on basic EPS of ¥ 5.74 as per the Restated Consolidated | 13.58 ' 14.46 wanous verticals In companson o our peers
Financial Informalion for the year ended March 31, 2024 _ _ The KPls disclosed below have been approved by a resolution of our Audit Committee dated July 31, 2024 and the members of the Audit Committee have verified the detads of al
Bagad on diluted EPS of T 5.74 as per the Restated Consolidated 13.58 14.46 KPls peraining to our Comgany. Further, the members of the Audit Committes have confirmed that there are no KPIs partaining to our Company that have bean dischosed foany
| Financial Information for the year ended hMarch 31, 2024 , . invesiors at any point of ime dunng the three years period prior to the date of filing of this RHP. Further, the KPIs herein have been certified by M.5. Dahiya & Co. Chartered
Netes: Accountanis, by thew certificate dated July 23, 2024,
The price eamings (P/E) ratio (s computed by divicing the price per shiare by sarming per share The KPis of our Company have been disclosed in the sectons ttled “Our Business’ and “Managements Discussion and Analysis of Financial Condition and Results of
Industry P/E Oparalions- Key Parformanca Indicalors” on beganning pages 179 and 342, respectivaly, We have descnibed and defined the KPks, ag applicable; in "Dafinitions and
Particulars Industry PIE Abbreviations” on page 1.
Highast T3 Dur Company confems thatl it shall confinue i disclose all the KFis mcluded in this sechon on a penodic basis, 3t least once in g year [or any lesser penad 55 defermmed by the
L owast 2247 Board of our Company), for a duration of ane year after the date of listing of the Equity Shares on the Stock Exchangs or W the complete ubiisation of the procesds of the Fresh
Average a0.74 Issiie a5 perthe disclosure made in the Objects of the Offar Section, whichewver is ater or for such ather duration as may be required under the SEBI ICDR Regulations. Further, the
For further deials, plegse refer RHP ongoing KPS will continue o be certified by a mambar of an axpert body as requined under tha SEBI ICDR Requtalions.

Continued on next pege
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| KPI | Explanation | 7. Setforth below are the details of comparison of key performance of indicators with our peer companies
| Revenue from Operalions Revanue from Operations is used by our managament 1o track the revenue profile of the business and in turn helps assess the overall I e Rin lakhs, excapt for percentage)
fimancial performance of our Company and size of our business | Particulars Shree Tirupati Balajee Agro Commercial Syn Bags Ltd Emmbi Industries Limited ~ Rishi Techtex Ltd
e Trading Company Ltd
i ;ﬁ;ﬁ“”‘ﬁ ;‘;?;;‘:”ﬁ::;ﬁfﬁ:ﬁi;?;ﬁLfﬁﬁ?:g;‘::ﬂﬁﬁgﬁ;ﬁ eome. | | FY 20 | Y am?alta: ey 2022 | FY2024 | FY2023 | FY2022 | FY2024 | FY2023 | FY2022 | FY 2024 | FY 2023 | FY 2022 |
. . ; |Revenue from 5396008 4754333 4441605 | 2050564 | 2001666 | 3225913 3774340 | 37 108.90| 4356220 1117357 | 1068366 | 10.005.75
___E_,EITEIA Margin ["ﬁ:._]_ EBITDA I'-.'!argln (%) i5 an indicator of the operational prafilability and financial performance of the business || | oparations
| PAT Profil after tax provides infrmation regarding the averall profitability of the business || [Total Income 55282.11| 4781365 4537677 | 28K7573| 2917887 | 3262040 37758060 | 3712050 4357260) 11,196.16] 10.725.11 | 10,108.44 |
F’Fl.T I'-.I'Iargm [':i"p:l F'.l!-,T Ma:’gln |:'“.- :-|5 an |r||:|||:',atcar of the mrerall |:|r|:|!||:ai:-nrl:|' aruj ﬁnann:.ml perrurrnance uf!ha ausme:ss. :EBITDI'.['I:I ?,EE'T.I:M; 5,DT"4.43I 4,057.35 | E.ES#.‘»EI 252244 . 3,7"22.15: 3.748.80 . 375840/ 4,!}2':'.EIUI ¥a1.30 : 535.36 . G57.58
| Net Worth Net worth is used by the management to ascertain the tofal value created by the enfity and provides a snapshot of current financial || | F%B':E-EE]:IA margin 13.58| 1081 B.93 | 9.12 8.64 14 9.93 1012 11.29 &.80 583 6.51 |
position of the entity, : , ! : st . . . o | : . | .
| NetDebi Net debt helps the management to datermine whether the Group is overleveraged or has foo much debt, given s liquid assels. | 'Eﬂ o a.m;:ggi E'”?;_gg- 1'%2:3‘:? ”‘;g;- H“ﬁjﬁ- t.aag E? = Eg e “ﬁg ”‘fggi ”:jg 2] gg
Debt-equity ratio (imes) The debt-to-equity ratic compares an organization's liabfities to is sharehclders' equity and is used to gauge how much debt or leverage | | et ﬂahnl:ﬁ:l 23.53?.ﬂ2; S a3 28] 081470 BA5 74| GEAE0] TI57 50| TBEA 30| 14.525.105 PRSI ?3?3 ?2 | th TAREETL ]
, the organization is using, 'wal Equily AT306.50) 11,0219 922297 | 12,791.80| 1205331 10,568.68] 17.01250 | 1606840 15340.00) 318451 304968 | 293842
RoE {%) RoE provides how eficiently the Group generates profits from shareholders funds | 'ROE (%4} "~ 2084] 1880 1481 565 871 1732  &B6[ 514  1241] 371|365 448 |
RDEE |:".-.:+ | ROCE provides how efficiently the Group genesates earnings from the capitai employed in the business. ROCE (%)(5) 16.29] 1358 10.02 | T38| 817 1504 825 | Q06| 13.76| a. EEI 6.98 | 8.54 |
Financial KPls of our Company | EPS{Basicj(6] | 574|351 231 81|  202| 1a48|  §6z|  4br| 078 i@ 151 178
% Inlakhs, except for perostage) | EPS (Dilied 6 | 874/ 351 231 181 202 1464 562 467 1076 182 151 178
RS S G e | 24; .:E;L{:Jﬂs;gmem 345/ 353 351 . . x . . : : . .
| Revenus {rnm operations(1) -53,B66.08 474333 44,418.05 | sagment)
| Total Income(2) 55,282, 11 4781365 48,378.17 | [Costogoods 8330 8425 B9 N ] - - - .
| EBITDA) 7.507.04 5,074,43 4,051.35 | | sald as % of
| EBITDAmargin (%)(4) 13.58 1061 8% || ;ﬁﬁj?m
| PAT(5) 80727 2.071.80 1,365.90 | Tolalmetriclon | 46398.10 4223656 3503310 A = | 2 i | 5 |
| PAT Margin (5)(6) 653 4.33 30 | |sales dane ol Mt Ao
Met Del:nt':?:' 23,587 02 2144226 22,914,570 || | Sales realization 16.31| 112 56 12361
| Total Equity(8) 17.306.50 11,021.19 _ 922297 | ﬁ’a"ﬁ 0f good soid|
- -EDE (%9 _ i i HD 1 B0 || Snurce: All the financial infarmation for listed industry pedrs mentioned abowe & sowced rom e reguatary flings made by aforesald companies to slock exchanges for he
| ROCE ':"h""':':' 1628 13, EIE_ 10.02 _ | respective years / period fo compute the comesponding financial ralios. Except for our Gompany and Commercial Syn Bags Lid, the financial information for other peer group
| EPS I:EEISII: & I'_'I1'Iu1E|:I]|:11j 574 3 51 2 3 | CAmpavRes 15 0n & Rlaidalong basrs,

|‘TJ Revarme from operadions (s the revenue genaralad by Mﬂ‘mﬁpawaun'mcmmnsnﬂmmﬂ sale ﬂfp.rﬂ::luﬂs amd other operaling nconme, assﬂtmﬂm e Restated C‘ms::.'-.'.'damd

Financial Slatements. For further delailz, see “Reslated Consolivated Financial Staferments - Nodes formming part of the Restaled Consolidaied Financial Sistements — Nobe 23 |
Fevenis fromr operabons”.

Total income comprised of revenue from operations and offer income, as sef out in the Restated Consolidated Financisl Stafements. For further details. see "Restaled
Consofidated Financial Statements — Notes forming part of the Resfaled Consolidated Financial Sfalements — Nofe 23; Revenue from operalions and Nofe 24; Olherincome”,

EBITDA= Profit before tax + deprecialion & amodizalion expense + finance cost

EBITOA Mangin = EBITDA/ Todat income,

PAT = Profif before fax — curant fax — deferred fax-MAT credi! enfiltement

PAT Margin = PAT/ Tatal income

Meldaht = Non-current borrowing + current borrowing - Cash and cash equnalent, Bank balance, and invesfment i Mufua Flnds,
{8 Tolal Equity= Equdy share capital+ Diher equity

{8 ROE= Netf profif after by Total equiy,

{10) ROCE = Profit before tax and finance cost/ Capilal employed™

*Capilal smployed = Talal Equiy +Non-current borrowang + Currend Bormowing + Deferred Tax Liabiities

ftangibie Assels, Tolal equity= Eguity share capifal + other equily

{11) EPS = Ned Profit after tai, a5 restaled, divided by weighted average no. of equily shanes owlslanding during the year pefiod.
There s anolable increass in the PAT margin asof March 31, 2024 dus to decrease inraw matenal prices, The raw material consumption amount reporied in the finanoial stalements |

(2]

(i)
()
(5]
(ki
(f]

bean an incraase in the inventory levels comparad Lo the mventory levels on March 31, 2023, As raw malerial consumplion figuras also includa raw malarial consumed for goods in |
process and goods in stock, the total amaunt of raw material consumed during the hatf-year ended March 31, 2024, appears higher or at a simsar fevel as before. However, 10 |
accurately assess the mmpact of the reduction in raw material prces, we need t calculate and analyse, the total Cest of Matenad Consumed percentage with total revenue. The total |
Cost of Materlal consumed percentage, when adjusted for inventory levels, provide a clearer picture of the cost implications for reduction in raw material prices, which resullad info |
imprenvament in PAT Margins:
We ara providing herawith the lable reflecting impact of raw material prices reduction

(Rs. In Lakhs) | |

 Particulars 31,03.2024 31.03.2023 w2 ||

| Revenue from Uperalion 53.066.08 4754333 44 41E.05 |

. 'EHher Income 1.316.03 27032 0,74

_ Tnt::ﬂ Fte-.rewe (A} 55 EBE 11 4T 81365 435, 3?5 7 |

. Cost of Materials Consumed 41 42237 31,794.17 26 622 82 |

| Purchase of Stock in Trade 104.45 1,561.68 |
Ghangas in m‘.'anl:-::-rres nf finished goods and work in progress 13,832, E{lj {1 ﬂ-5-1 21 | -:124 EE}

| Tatal Cost of Material consumed (B) 37 4B0.6T 3084741 20,058.85 I

| Percentage (%) w.r Tolal Revenue 67.82% 64.52% 6602% |

The data demonstrales consistent raw material consumplion aver the merl fied pen-:-:iﬁ aligning with concurrent increases in work in progress -:'l."l.'IF'h and finished gl:u:H:lﬁ In'fenh:q' |

leveds. Conseguently, the company's Profit after Tax (PAT ) margin has been enhanced dues o reduced raw material cosls, |
ﬂperahunall'l.'F'Is hruur C-umpanjr

Metrics As of and for the Fiscal |

2024 2023 22 I

| MNo. of customers served (B2B sagmant){1] 346 353 351 1
| Cost of goods sold as % of revente from operations (Z) B3.30% 84.25% 86.79% '
| Total metric ton sales done 4639810 4223656 35933.10
| Sales realization per kg of good sokd 16.31 11256 12361 I

[ﬂﬂu of customers is the agaregate customers senved by the Cumpany
(21 Caostof goods sold a5 % of revenue from operations

inchuedes the amount of raw matenal used for producing goods that have been sold, goods that are curently in process, and goods thal are in stock. As of March 31, 2024, there has | |

| Types of transaction ~ Weighted average costof | Floor price * | Cap price® |
| acquisition (T per Equity Share) | (1.e 78] {i.e. ¥ 83)
Weighted average cost of acquisibon of primary ! new issue as per paragraph 8(a) above, 4200 | 1.8% imes 1.95 times
| Weighted average cost of acquisition for secondary sale / acquesition as per paragraph &ib) sbave. MA" WA NA
{1 N':'-!E
| E There were no secondany sales /acquisiion of shares of shares fequity’ comeible secunilies) transachions in fas! 18 months from the date ofthis Red Herring Prospecius.
{| " To be tpdated af Prospeclus sfage.

|| Explanation for Offer Price | Cap Price being 1.98 times of weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity Shares

' | 1. We have giobal presence across countries including but not mited io over 38 countries and six continenis swch as Ausiralia, Mew Zeaisnd, The USA. Canada. Chile, Swaden,

[ 4. Cur Company offers a wide range of packaging solufions to iz clients since is products are'wide range of FIBC bags and woven bags and container liners efc. used in industries

I The Offer Price will be |»] times of the face value of the Equity Shares. The Offer Pnce of 3| has bean determined by our Company in consuttation with the BRLMs, on the basis of

For further details please ses tha chapter titled “Basis for Offer Price” beginning on page 133 of the RHP.

EBITDA= Profit before tax + depreciation & amaorization sxpense + finance cost.

EBITDA Margin = EBITDA/ Talal income.

Nel debt = Non-cument borrowing + currend bormowing - Cash and Cash Equivaient, Bank Balance, and Investrment in Mutusl Fungs.

ROE = Nef proff after fax /Tolal egquity,

(8] ROCE= Profif befors tax and finance cost/ Capital employed™

(6] EPS=Ng! Profit aftertax, asrestated, afinbutpble lo equity shareholders divided by weighled average number of equily shares oulstanding during the financial year/ period
“Capdal employed= Tolal Equity + Non-curant barresang + current Barowing + Deferred Tax Liabifitles

intargite Assels

| (1)
()
(3
()

B. Weighted average cost of acquisition
a) The price par shane of our Company based on the primary) new issua of shares (aquity | corvertible sacuritins)
Price per share of Issuer Company based on primary / new issua of shares (equityiconvertible securitias), exchuding shares issued under ESOPESOS and issuance of bonus
sheares, during the 18 months preceding the date of filing of the DRHP | RHP, where such issuance is equal io or more than 5 percent of the fully déuled paid-up share capital of the
lssuer Company (calculated based on the pre-isswe capidal before such ransacton/s and exciuding employee stock oplions granted bul not vested), in a single transacton or
mipla transactions r:::-mhmaﬂ‘ [Ggathe-rn'.'ar 3 span n::-ﬁ-:ﬂ]lngﬂ.l:lda;-.ls
| Date of Allotment ‘Mo of equity Shares Face value per Fssue price per “Nature of Allotment “Total Consideration |
. aliotted aquity shares equity share | [Rs.inlLakhs}
|_September 11, 2023 17.26,181 10.00 4200 Preferential Alloment 72500
| September 15, 2023 1404762 10.00 42.00 Preferantial Allotment 590.00
| September 22, 2023 21,566,666 1800 Ao _4_2_12'{:' P'.referemlal Allu,n:ent Eiﬂl IIIIII
nght&d .lwaragu cost anmulsrtmn 42.00

by There have been no secondary sale | acquisitions of Equity Shares of any converiible securities, where the promoter, members of the promoter groug, selllng shareholder, or
shareholder(s) having the rght to nominate dirgctar(s) in the board of directors.of the Company are a party 1o the fransaclion {excluding gifts), during the 18 months precading the
date of this cartificate, whera either acquisition or sale &5 equal to or more than 5% of the fully déuted paid up share capital of the Company (calculated based on the pra-Offar
capital before such fransaction's and excluding employvee siock options granied bul nof vested), in 2 single fransaction or mulbpks transachions combined together over a span of
rolling 30 days.
Weighted average costof acquisition, floor price and cap price

along with our Company’s key performance indicators and financial ratios for Fiscals 2024, 2023 and 2022.

France, The UK, Germany, Spain, Malaysia and Singapore formore than 20 years
We owns and operates five manufactering facilities strategically located st indare, Madhya Pradesh and in prosimity to magor industial zones having good connectivity fo pors,
airparts, and highways. Our Company's manufacturing facilities-are spread across an area of 21,613 Sq. Mirs., with an instaled extrudious capacity of 2,300 MY’ month
approximalely and its ulilized capacity of 2, 200 MY month approximately,

. Our Company owns a 52.14% siake in its subsidiary, Shree Tirupali Balajee FIBC Limited, a listed company with a market capétalization exceeding T745 crore as on 13th August
2024,

£,

such as construchion, agricuiure, Indusirial products, chemicals, ferfilizers, cerment, mining, animal feed, processed food, wastes disposable industry elc. Qur Company ¢an also
customize i products according to the needs of its customars,

. India is amajor exporter of food products. Food-grada FIBCS are usad to transpart food products to overseas markats. Moreovar, tha FIBC industrys consumgtion is likely toreach
68 million units at thve end of the 2024, Ithas been growing at-a CAGR of 5% during 2020-2023, owing io the increasing consumpton from the chemicals & petrochemicals, food &
agriculture, consiruchon & mining seclors,

the demand from investars for the Equity Shares through the Book Bullding Process, Qur Company in consultation with the Promaler Salling Shareholder and the BRLMs, is justified
af the Offiar Price in view of the above qualitative and quantitative paramatess. The trading price of the Equity Shares could decline due to the factors menticned in the saction titled
"Risk Faciors” beginming om page 36 or any other factors that may anise in the foiure-and you may tose all or pariof your invesiments,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of revision in the Price Band, the Bid/ Offer Penod will be exterded by at least thres {3)additional Working Days after such revesion of the Price Band, subject o the Bid! Offer
Pariod not exceading ten {10) Warking Days. In cases of force majeure, banking strike or simstar unforesean circumslanceas, our Company in consultation with the Book Running Lead
Manager, may forreasons to be recordad inwriting, extend the Bid' Offer Period for a minimum of one Wosking Day, subject to the Bid Offer Period not exceading 10 Working Days. Any
revision in the Pnce Band and the revised Bid!Offer Peniod, if applicable, will be widely disseminated by nofification 1o the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the website of the Book Running Laad Managers (“BRLMs"). and at the terminals of the members of the Syndicate and by infimation to Self Cerified
Syndicate Banks (“SC5Bs"). the Sponsor Bank and ather Designated Intermediaries, as applicatile,

The Offier is being mads in terms of Rule 18(2)(b) of the Securilies Contracts (Regulation) Rules, 1957, as amended ("SCRR™) read with Regulation 31 of the SEBI ICDR Regulations.
The Offer is baing made through the Book Bullding Process in accordance with Regulation (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offar shall be
avadable for allocation on a proportionate basis to Qualified Insfitutional Buyers (“QIB Portion™), provided that cur Company, in consultation with the Book Running Lead Manager,
may allocate up to 607% of the QIB Portion to Ancheor Investars and the basis of such allocation will be on a discrebionary basis by our Company, in consultation with the BRLMs, in
accordance with the SEE| ICDR Regulations {the “Anchor Investor Portion" |, of which one-third shall b2 reserved for domestic Mutuad Funds, subsect to valid Bids baing recelved
froam the domestic Mutual Funds at or above the price at which allocation i made fo Anchor Investors {" Anchar Investor Allocation Price"}. In the event of undar-subscription or noan-
allocation in the Anchar Inmastor Porfion, the bafance Equity Shares shall be added to the QEB Portion {other than the Anchior Investor Porfion) (the*MNet Q18 Portion"). Further, 5% of
the Met QI8 Portion shall be avadable for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Porfion sha be available for allocation ona
proportionate basis 1o all CHE Bidders including Mutual Funds, subject to valid Bids being received at or above the Offier Prica. Further, nal less than 15% of the Offar shall be availabie
for allocation to Nils (“Non-Institutional Category™) of which one-third of the Non-Institutional Categary shall be available for alocation to Bidders with an application size of mose
than ¥ 2 Lakhs and up o ¥10 Lakhs and two-thirds of the Non-Institutional Categony shall be available for alfiocation to Bidders with an appication size of more than T10 Lakhs and
under-subscnpdion in either of these two sub-categones of Mon-Insfitubional Category may be allocated to Bidders in the other sub-caltegory of Non-InsBiutional Calegory in
accordance with the SEBI ICDR Regulations, subject to valid Bids being recesved at or above the Offer Prica. Further, nof less than 35% of the Offer shall ba available for afocation to
Rils (“Retail Category”). in accordance with the SEBI ICOR Regulabons, subject to vald Bids being received from them al or above the Offar Price. All Bidders {except Anchor
Investors) shall mandaiorily participate in this Offer only theough the Application Supporied by Blocked Amount (Y ASBA') process and shall provide details of their respeciive bank
account {mcluding UPIID (defined hereinatter) in case of UPI Bidders (defined hereinaftar) in which the Bid Amaount will be blocked by the Self Certified Syndicate Banks (“3CSBs™) or
the: Sponsor Bank(s), as the cass may be. Anchor Investors are not permitted (o participate in the Anchor Invesior Porion theough the ASBA process. For details, see "Offer Propedyrs”
an page 407 of tha RHP.

Bidders / Applicants should ensure that DP 1D, PAN and Client ID and UPI ID (as applicable) are correctly filled in the Bid cum Application Ferm, The DP ID, PAN and Client
ID provided in the Bid cum Application Form should match with the DP 1D, PAN and Client ID available in the Depository database, otherwise, the Bid cum Application
Form is liable to be rejected. Bidder/Applicants should ensure that the beneficiary account provided in the Bid cum Application Formis acfive. Bidders/Applicants should
note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These
Demographic Details may be used, among other things, for unblocking of ASBA Account or for other correspondence(s) related to an Offer. Bidders/Applicants are
advised to update any changes 1o their Demographic Details as available in the records of the Dapository Participant to ensure accuracy of records. Any delay resulting

Investors must ensure that their PAN i linked with Aadhaar and are in compiance with the notfication dated February 13, 2020 issued by the Central Board of Direct Taxes (CBDT)
datad Fabruary 13, 2020 and the read with press release dated June 25, 2021, read with press release daled September 17, 2021 and CBOT circular no, T of 2022 dated March 30,
2022 read with press release dated March 28, 2023 and any subsaquent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informabion on the main abjects and athes objects of our
Company, see “Hislory and Cerfain Corporafe Matfers”on page 224 of the RHP. The Memoranduns of Assodation of our Company s a matersal document for inspection in refaton 1o
the Offer. For further delas, see the saction Matenal Contracts and Documents for inspechion"on page 466 of the RHP.

LIABILITY OF MEMBERS OF THE COMPANY; Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share cagetal of the Company is T 84,00, 00,000 divided into 8,20,00,000 Equity
ohares of T 10V-each. The issued, subscribed, and paid-up share capital of the Company before the Offeris T 66,52 08,520 diviced into 6,68, 20,652 Equity Shares of face valua T 104-,
Fordetags of the Capital Struciure, see chapierlitled "Capital Structure™ baginning on page 52 of the BHP.

MNAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE MUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
bedow are the names of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the fime of signing of the
Memorandum of Assocation of our Company: Sunita Agarwal — 100 Equity Shares, Pawan Kumar Agarwal — 100 Equity Shares and Binod Kumar Agarwal — 100 Equity Shares
aggregating to 300 Equity Shares of face value T 1 (- each

LISTING: The Equity Shares offered through the RHP are proposed to be listed on BSE and NSE. Qur Company has received in-principle approvals from BSE and NEE for Esting ofthe
Equily Shares pursuant 1o thesr letlers each dated June 18, 2024, For the purposes of this Offer, NSE shall ba the Designated Stock Exchange. A signed copy of the RHP has been filed
with the RoC and the Prospecius shall be filed with the BoC in accordance with Section 26{4) of the Companies Act, 2013, For details of the material contracks and documanis available
forinspection from the date of the RHP up to the Bid/Offer Closing date, see Matenal contracts and documents forinspection’ on page 466 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA{™SEBI"): SEBI anly gives iz obsenvabons an the Odfer documents and thés does not constitute approval
of either the Offer or the specified securities stated in the Offer document. The investors are advised to refer to page 386 of the RHP for the full lext of the Disclamer Clause of SEBI,
DISCLAIMER CLAUSE OF BSE: iz to be distincty understood that the permigsion given by BSE should not in any way be deemed of consirued that the RHP has been cleared or
approved by BSE nor doss [ cerify the comeclness or completeness of any of the contents of the RHP: The investors are advesed to refer 1o page 388 of the BHP for the hill text of the
Digclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distingtly undersiond that the permissian given by NSE should not in any way be deemed of
consirued ihat the Offer Document has been clearad or approvad by M3SE nor does it certify the comeciness or compleleness of any of the contents of the Offer Document. Tha
iwvestors are advised fo refer 1o page 389 of the RHP for the full text of the Disclaimer Clauss of NSE

GENERAL RISK: Investments in egquity and equity-related securibes mvolve & degree of nsk and investors should nof inves! any funds in this Offer unless they can affoed 1o take the
risk of lasing their investment. Investors are advised to read the risk factors cansfully before taking an investment desision in this Offer, For taking an investment decision, investors
must rely an thair own examination of our Company and the Offer including the risks involved. The Equity Shares issued in tha Offer have neither been recommended nor approved by
Secuniies and Exchange Board of India ("SEBI"), nor does SEB| quarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to the
chapteriitied “Risk Factors” beginning on page 36 of the RHF,

from failure to update the Demographic Defails would be atthe Bidders/Applicants’sole risk.
Simple, Safe, Smart
way of Application!!!

ASBA*| W LI

LINTAEER P FAENTS WWTERFACE
**Applications supported by biocked amount
(ASBA) is a better way of applying to Issues by
simply blocking the fund in the bank account. For
further details, check section on ASBA below
Mandatory in public issues.
No cheque will be accepted.

UPI-Mow available in ASBA for UPI Bidders applying through Registered Brokers, DPs & RTA. Retall Individual Investors (“RIls™) and Non-Institutional Investors also have the option to submit the application directly to the
ASBABank (SC5Bs) or to use the facility of linked online trading, demat and bank account Investors are required to ensure that the bank account used for bidding is linked to their PAN.Bidders must ensure that their PAN is
linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated
March 30, 2022, read with press release dated March 28. 2023 and any subsequent press releases in this regard

*ASBA has to be avalled by aill the investors excepl Anchar Investors. UPI may be availed by Relail Individual Inveslors.

For details on the ASBA and UPI process, please refer to the delails given in ASBA Form and Abndged Prospectus and also please rafer to the section *Cffer Procedure " beginning an page 407 of the RHP. The process is alsoe available on the website of AlBI and
Stock Exchanges in the General information Document. ASBA Forms can be downloaded from the website of BSE Limited ("BSE”) and National Stock Exchange of india Limited (*NSE", and together with BSE, the “Stock Exchanges”) and can be obtained from the
list of banks that s displaying on website of SEBI at www. sebi.govin, Listof banks supporting UPIis alsa available on the website of SEBI at www.sebl.govin. For the list of UP] Apps and Banks live on IPO, please refer to the link; www.sebi.gov.in, ICICI Bank Limited
and Axis Bank Limited has been appointed as Sponsor Bank for the Offerin accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

|tr|kj imMvestmant sanrices

Aoy pwe numaAiary of Tosgh, wpeaesl Basan
UNISTOME

UNISTONE CAPITAL PRIVATE LIMITED

AJ305, Dynasly Business Park, Andhesi-Kurla Road, Andhen East,
Mumbai - 400 059.; Telephone: +9122 46046454

Email: mbiiZunistonecapital. com

Investor grievance email: compliance@unstonacagital com
Contact Parson: Brijegh Panekh; Website: www unisionecapital. com
SEBI registration number: INMODD01 2440

PMNB INVESTMENT SERVICES LIMITED

PMNE Pragati Towers, 2nd Floor, Piot Mo C-8, G-Biock, Bandra Kurla Complex,
Bandra (E}, Mumbal — 400 051, Maharashtra, India

Tel: +81 835106737 (=91 BOATISEE2E, Email : mbd@pnbis! com

Website: www pnbizl com; Contact Person; Shivan Tapadia/ Shoalb Hossain
Investor grievance email: complaintsi@pnbist.com

SEBI Registration Mo.: INMOOOO11617

'COMPANY SECRETARY AND COMPLIANCE OFFICER |

Rishika Singhai,

E-34, H.L.G, Bavi Zhanksr Magar,
Mear LIG Square, Indora — 452010,
Madhya Pradesh, India.
Telephone: 0731-4217400

Email; info@tirupatibalajes.net

REGISTRAR TO THE OFFER |

L!NKlmime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.S Mang, Vikhroli West, Mumbai-400033, Maharashtra, india
Telephone; +81 8106114%48; Email: shrestinupatibalajes.ipo@iinkintime co.m
Investor grievance email: shreabrupalibataiee po@linkintime.co.in

Website: wwslinkintime co.in

Contact Person: Shanfi Gopalkrishnan

SEBI Registration No.: INROODD04058

Investons can contact the Company Secretary and Compliance Officer, BRLMs
or the Ragistrar to the Offer in case of any pre- Offer or post Offer related
problems, such a5 non-receipt of lstters of Allobment, non-credit of Allotted
Equity Shares n the respactive benaficiary acoount, non-receipl of rafund orders
ormon-receipt of funds by electronic mode.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the Risk Faclors contained therein before applying in the Offer. Full copy of the RHP is available on the website of the SEBI at www. sebi.govin, the website of the BRLMs to the Offer at www_pnbisl.com, www unistonecapital.com and websites of BSE and MSE i.e. www. bsaindia.com and

WW rseindia, com, respectively

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtamed from the Registered Office of the Company: Sheee Tirupati Balajee Agro Trading Company Limited (Tetephone: +91 731-4217400); BRLMs: PNB Investment Services Limited (Telephone: +81 8551057370) Unsstone Capital Private Limited (Telephone: #31
QB20057533); Syndicate Member: Globalworth Secunties Limded (Telephone: 022-89190011), Registered Brokers, RTA and COPs participating in the Offer. Bid-cum-application Forms will also be available on the websites of BSE (www bsaindia com), NSE (www.nseindia.com| and the designated branches of SCS8s, he Est of which is availabis at websiles of the

atock Exchanges and SEBI.

ESCROW COLLECTION BANK | REFUND BANK/ SPONSOR BANK: ICICI Bank Limited

PUBLIC OFFER BANK! SPONSOR BANK: Axis Bank Limded.

UP1: UPI Badders can also Bid through UPI Machanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Indore, Madhya Pradash
I:hﬂ.te August 31 21124

For Shree Tirupati Balajee Agro Trading Company Limited
On Behalf of the Board of Directors

Sdl-

Managing Direcior

SHREE HRUF:M'I BHLMEE AGHCI' THAIHHG EEIHF'AH‘I’ IJMITEI:I 5 proposing, subject bo applicable Eqﬂtuiﬂf}'ﬂ'rdrﬂlﬁ:‘lﬂ'h]f)' requirements, receipt l:nfrequmte approvals, marheu:u:lndnluns and uther-:unsrderatmns inundertake an |n||1$ public offering u:-frls El:Fu'lr' Shares and has ﬁh‘;dthe RHP '.l.'lth. HDE Gialior, I'n.i&dhya Pradesh The RHF‘ shallbe available onthe
wedbsite of the SEBI al www.sebi.govin, the website of the BRLMs to the Offer al www.pnbisl.com, www. unistonecapital. com and websites of BSE and NSE |2 www bseindia.com and www.nseindia com, respectively, Inveslors shoulkd nola that investment in equity shares involves a high degree of rsk and for details relating 1o the same, see section tilled "Risk Factors'

beginning on page 36 ofthe RHP. Potential bidders may rephy on the information discloged in the RHP as being frue and conrect

The Equity Shares offarad in the Cffer have not bean and will not be registerad under the U5, Sacurities Act of 1933, as amended (the "Secundies Act”) or any state securities laws in the United States; and unless so registared, may ot be offered or sold within the United States except persuant to an exemption from, or in-a transaction not subject ko, the registration

requiremments of the Securibies Act and any apphcable U5 . stale securities lsws, There will be no public offering in the United States and the securities being offered inthis announcement are not being offered or sold in the United States,

Inancialexp.epaprin

CONCEPT
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